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The report acknowledges the accuracy of the risk assessments by Czech

authorities. Correspondingly, ML occurs mostly in conjunction with tax @ ®E
crimes, fraud, corruption, phishing, and subvention fraud. The probability of S
FT occurring remains low. That said, MONEYVAL calls for more explicit ana-

lysis.

Although banks have an appropriate understanding of ML/FT risks, the awareness is lower at other financial
institutions.

MONEYVAL acknowledges the legislative reforms and progress made in pursuing ML investigations. The
report casts doubt, however, on the efficiency of the existing supervisory model in a view of limited
resources. Though some large-scale ML cases led to convictions, the report recommends pursuing more in-
vestigative opportunities with regard to serious third party and stand-alone ML. The prevalent practice within
the Czech justice system of sanctioning multiple offences simultaneously makes it difficult to measure the
precise impact of a sentence solely related to ML.

The report emphasizes improvements within the legislative and institutional framework on seizure and con-
fiscation. Financial investigations resulted in significant amounts being seized and confiscated. Additionally,
financial investigations carried out in relation to terrorism offences also brought to light the possibility of FT
activities occurring in the Czech Republic. In response, law enforcement managed to plausibly identify the
respective roles of suspects in FT-related schemes.

The Commercial Register in the Czech Republic is accessible directly and free of charge, but the quality and
accuracy of the information varies.

In conclusion, the report praises the Czech authorities for their active cooperation with foreign colleagues.
This is also demonstrated by the fact that, in addition to mutual legal assistance, other forms of international
cooperation are routinely used both spontaneously and upon request.
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About eucrim

eucrim is the leading journal which regularly informs about current developments in European criminal and
“criministrative” law.

All news items are freely accessible at: https://eucrim.eu/news/

Stay informed by emailing to eucrim-subscribe@csl.mpg.de to receive alerts for new releases of issues.

The project is co-financed by the Union Anti-Fraud Programme (UAFP), managed by the European Anti-Fraud Office
(OLAF).

:***: Co-funded by
L the European Union


https://eucrim.eu/news/
mailto:eucrim-subscribe@csl.mpg.de
https://anti-fraud.ec.europa.eu/policy/union-anti-fraud-programme-uafp_en
https://anti-fraud.ec.europa.eu/index_en
https://anti-fraud.ec.europa.eu/index_en

	MONEYVAL: Fifth Round Evaluation Report on the Czech Republic
	About eucrim


