Further Infringement Proceedings

for Non-Transposition of 4th AML
Directive

Thomas Wahl

The Commission is going ahead with infringement proceedings against
Member States for not completely implementing the 4th Anti-Money Laun-
dering (AML) Directive (see also eucrim 2/2018, p. 93). All Member States
had to comply with the provisions of the Directive by 26 June 2017.

On 8 November 2018, the Commission reported that it referred Luxembourg
to the European Court of Justice for only transposing part of the Directive
into national law. The Commission proposed that the Court charges a lump
sum and daily penalties until Luxembourg takes the necessary action.

Furthermore, the Commission sent a reasoned opinion to Estonia and a
letter of formal notice to Denmark for failing to completely transpose the
4th AML Directive. Although these Member States have declared their trans-
position, the Commission assessed the notified measures and concluded
that some provisions are missing. Estonia and Denmark now have two
months to respond and take the necessary action. Otherwise, the European

* X %
* *
* *
* ~

LI,

eucrim

European Law Forum: Prevention « Investigation « Prosecution

News

AUTHOR
Thomas Wahl

Senior Researcher

Max Planck Institute for the
Study of Crime, Security and
Law

ISSN: 1862-6947

https://eucrim.eu

o e

Commission may take the next infringement steps, including referral to the CJEU.
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