Commission: Germany, Portugal,

and Romania Failed to Correctly
Transpose 4th AMLD

Thomas Wahl

In February 2021, the Commission formally initiated infringement proced-
ures against Germany, Portugal, and Romania for having incorrectly
transposed the 4th Anti-Money Laundering Directive (Directive (EU)
2015/849). As an initial step, the Commission sent a letter of formal notice
requesting further information to each of the countries. The Commission
stressed that it will not tolerate legislative gaps that may have an impact on
the effective fight against crime and the protection of the financial system.

The Commission alleges that the countries have not addressed fundament-
al aspects of the anti-money laundering framework, including:

* The proper exchange of information with Financial Intelligence Units
(FIUs);

* Requirements of customer due diligence;

* The transparency of the central beneficial ownership registers.
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Germany, Portugal, and Romania have two months to provide a satisfactory reply to the points raised by the
Commission. Otherwise, the Commission may launch the second step of the infringement procedure by

addressing a reasoned opinion to the countries.

About eucrim

eucrim is the leading journal which regularly informs about current developments in European criminal and

“criministrative” law.
All news items are freely accessible at: https://eucrim.eu/news/

Stay informed by emailing to eucrim-subscribe@csl.mpg.de to receive alerts for new releases of issues.
The project is co-financed by the Union Anti-Fraud Programme (UAFP), managed by the European Anti-Fraud Office

(OLAF).

S Co-funded by
AL the European Union


https://eucrim.eu/authors/wahl-thomas/
https://eucrim.eu
https://ec.europa.eu/commission/presscorner/detail/en/inf_21_441
https://ec.europa.eu/commission/presscorner/detail/en/inf_21_441
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32015L0849
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32015L0849
https://ec.europa.eu/info/law/law-making-process/applying-eu-law/infringement-procedure_en
https://eucrim.eu/news/
mailto:eucrim-subscribe@csl.mpg.de
https://anti-fraud.ec.europa.eu/policy/union-anti-fraud-programme-uafp_en
https://anti-fraud.ec.europa.eu/index_en
https://anti-fraud.ec.europa.eu/index_en

	Commission: Germany, Portugal, and Romania Failed to Correctly Transpose 4th AMLD
	About eucrim


